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Expression of Interest for Tax Audit/VAT Audit/EPF Audit/ I.T. Return 

 
 

Terms and conditions. 

The following terms and conditions will be applicable to the firms undertaking the 

Audit of various units of GMVN Ltd. 

General Terms 

1- The firm should apply on the prescribed perform as per “Annexure A”. Firms not applying on 

the prescribed Performa may be rejected. 

2- The scope of work is attached herewith on “Annexure B” 

3- The firm is required to complete the audit within the time frame as stated in “Annexure A” 

4- All the selected firms are required to submit the Audit reports and deliver the Job within 

specified time limit failing which shall attract penalty. 

5- The selection of the firm will be done by the committee of GMVN Ltd. and the decision of the 

Managing Director shall be final. 

6- No queries shall be entertained after the selection. 

7- All the records will be made available to the auditor at the Corporate Office in Dehra Dun 

except for a few units. 

8- Most of the units maintain the books of accounts on Tally ERP 09. Few Units still maintain the 

books of accounts on Manual System. 

9- The units for which the auditor is required to go out of Dehradun for Audit, the staff of the 

selected firm will be given the Traveling expenses as per the T.A. rules of the Nigam 

(Qualified Chartered accountant will be treated as Class 1 officer, other support staff will be 

treated as Class III employee for reimbursement of traveling bills). The Traveling expenses 

will be reimbursed to the Audit team on the certificate provided by the unit’s incharge of the 

respective unit. 

10- No extra payment or out of pocket expenses shall be paid other than the fee specified in the 

appointment letter. 

 

 

 

 



2/9 

Annexure A 

Company’s Profile 
 

SL PARTICULARS TO BE FILLED BY THE FIRM 

COMPNAY/ FIRM’S PROFILE  

1- Name of the firm  

2- Contact person  

3- Mobile no. of contact person  

4- Address of the firm 

 

 

 

Contact 

Ph. 

Fax 

E Mail 

 

Details of partners 

 

 Name 

ACA/ FCA 

 
Post qualification 

experience 

1  

 

  

2    

3    

4    

USE ADDITIONAL SHEET IF REQUIRED 

2- Support Staff  

A 

 

 

No of support staff along with their 

experience and qualification 

A separate sheet can be used 

Time Schedule 

1- Time required to complete the audit. 

 4 

Time required to finalise the compilation of 

final accounts of all the units for filing the 

ITR of the corporation. 

 

 

 

 

Office Seal                                              Signature 

 

 

Date:                                                                                                  (Authorised Signatory) 
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a Annexure B 
 
 

 SCOPE OF WORK FOR TAX AUDIT-2010-11        
 
vkfMV dEiuh ykW izkfo/kkuksa ds vuqlkj ftlesa ¼vksifuax cSysUl lfgr½ dS’k feyku] cSad feyku] bdkbZ feyku] LVkd 

feyku@ek=k fooj.k ,oa leLr izkfo/kku bR;kfn dk;Z fd;k tkuk gSA bdkbZokj cSysUl ’khV  dEiuh ykW izkfo/kkuksa ds vuqlkj 

rS;kj dj vkUrfjd ,oa VSDl vkfMV fjiksZV vkUrfjd ,oa VSDl vkfMV fjiksZV vkUrfjd ,oa VSDl vkfMV fjiksZV vkUrfjd ,oa VSDl vkfMV fjiksZV ,oa Vªk;y cSysal]tks ystj Qksfy;ks ls VsSfyM gks ,oa Vªk;y cSysal]tks ystj Qksfy;ks ls VsSfyM gks ,oa Vªk;y cSysal]tks ystj Qksfy;ks ls VsSfyM gks ,oa Vªk;y cSysal]tks ystj Qksfy;ks ls VsSfyM gks  

                            fuEu lek;kstuks@,dkm.VgSM ij fo’ks”k #i ls /;ku nsdj ys[kksa esa lek;kstu lqfu’fpr djrs gq,s fuEu lek;kstuks@,dkm.VgSM ij fo’ks”k #i ls /;ku nsdj ys[kksa esa lek;kstu lqfu’fpr djrs gq,s fuEu lek;kstuks@,dkm.VgSM ij fo’ks”k #i ls /;ku nsdj ys[kksa esa lek;kstu lqfu’fpr djrs gq,s fuEu lek;kstuks@,dkm.VgSM ij fo’ks”k #i ls /;ku nsdj ys[kksa esa lek;kstu lqfu’fpr djrs gq,s 

cSysUl ’khV ,oa ykHkgkWfu fjiksZV esa nf’Zkr djuk AcSysUl ’khV ,oa ykHkgkWfu fjiksZV esa nf’Zkr djuk AcSysUl ’khV ,oa ykHkgkWfu fjiksZV esa nf’Zkr djuk AcSysUl ’khV ,oa ykHkgkWfu fjiksZV esa nf’Zkr djuk A    

1)Difference In Books 

 Efforts should be made at the unit level to avoid  any amount shown under this head. It should 

be ensured that books of all units are tallied. 

2) Opening Balance Difference 

It should be ensured that no such head must appear in the individual units. It is suggested that 

any balance under this be adjusted from the appropriate head.As a last option Reserve & Surplus  

Account could be used for such an adjustment. 

3) Inter Units 

On consolidation no difference  should stand under this head. Let all units should ensure proper 

interunit reconciliation of their accounts.  

4) Donation 

Efforts should be made to show a minimum amount under this head . It should also be ensured 

that the unit where donations are made and if these donations qualify for deduction u/s 80 G then 

necessary receipts should be made available with the Tax Audit Reports. 

5) Fines & Penalties 

The use of this head should be discouraged by the units. 

6) Previous years expenses and income 

The use of this head should be discouraged. Efforts should be made to incorpotate these in the 

current year expenses  and income. 

 

7) Deprication (As percompanies act) 

 It should be ensured that the deprecation on the Assests for the year 2010-11 should be as per 

the companies Act and the Chart of Depriciation should be annexed with tax audit report. 
    

vkUrfjd vkfMV esa fuEufyf[kr fcUnqvksa ij fjiksZV fn;k tkuk %&vkUrfjd vkfMV esa fuEufyf[kr fcUnqvksa ij fjiksZV fn;k tkuk %&vkUrfjd vkfMV esa fuEufyf[kr fcUnqvksa ij fjiksZV fn;k tkuk %&vkUrfjd vkfMV esa fuEufyf[kr fcUnqvksa ij fjiksZV fn;k tkuk %& 

1&dz;vkns’k ,o dz; dh x;h lkexzh ] ikoj vkQ Msyhxs’ku ds vuqlkj gLrk{fjr gS ;k ugh] vfu;fer gksus ij fjiksZV 

esa lwfpr djukA 

2&deZpkfj;ksa dks vfu;fer@O;fDrxr vfxze  fu.kZ; fuZnsZ’kksa dk mYy/ku djus lEcU/kh vk[;k] dk;kZy; iz;ksxkFkZ fn;s 

x;s vfxze dk le; ij lek;kstu djk;s tkus dk ijh{k.k fd;k tkukA 

3&dS’kcqd ,oa LVkd dk HkkSfrd lR;kiu ,oa  gLrxr dS’k j[ks tkus  ,o le; ij tek u fd;s tkus dk Li”Vhdj.k 

foHkkxh; deZpkjh ls ekWx dj fjiksZV ds lkFk izLrqr djukA 
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4&dS’k ,so egRoiw.kZ lkekxzh dk j[kj[kko djus okys deZpkjh ls flD;ksfjVh ,oa QSfMfyVh ck.M dh lqfu’fprrk dj 

fjiksZV esa lwfpr djuk A 

6&lek;kstu ,ao O;;ksa dks le; ij ys[kkuqc} u fd;s tkus ls lEcfU/kr dkj.kksa dk Li”Vhdj.k  foHkkxh; deZpkjh ls 

ekWx dj fjiksZV ds lkFk izLrqrdjuk  A 

7&fdlh izdkjdh gkfu ;k pksjh ,ao muds Dyse vkfn ds lEcU/k esa fLFkfr dk fooj.k fjiksZV esa lwfpr djuk A 

8-&mDr foRrh; o”kZ ds [kkrksa esa cksul ,oa ,Dlxzsf’k;k dk izko/kku bZdkbZ Lrj ij ys[kkizfo”fV djk;k tkuk A 

 9&    dz; dh x;h ifjlEifRR;ksa  dks fuZ/kkfjr ifjlEifRr jftLVj esa banzkth dh iq”Vh  djuk A 

10& foŸkh; o"kZ 2010&2011 ds fy;s i;ZVd vkokl x`gks ds ykHk ij yht js.V dk izko/kku  fd;k tk; a 

11& bdkbZokj LVkWd dk fooj.k izk:Ik&1 ij fn;k tkuk gSA  

12&izkfoMsUV Q.M dkVus ,oa tek djus dh frfFk dk fooj.k izk:Ik&3 ij fn;k tkukA  

13&Vh0Mh0,l0 dkVdj tek djus dh frfFk] dk fooj.k bdkbZokj vyx ls layXu djuk A  

VSDl vkfMV fjiksZV ds lkFk fuEu lwpuk,¡ vko’;d :i ls layXu fd;k tkuVSDl vkfMV fjiksZV ds lkFk fuEu lwpuk,¡ vko’;d :i ls layXu fd;k tkuVSDl vkfMV fjiksZV ds lkFk fuEu lwpuk,¡ vko’;d :i ls layXu fd;k tkuVSDl vkfMV fjiksZV ds lkFk fuEu lwpuk,¡ vko’;d :i ls layXu fd;k tkukkkk    

1& ftu bdkbZ;ksa esa LVkWd j[kk tkrk gS] muds LVkWsd fooj.k dh lwpuk fuEu izk:i fn;k tkuk] rFkk ;g lqfuf’pr 

djuk fd LVkWd dh /kujkf’k ykHk&gkfu ,oa cSysUl ’khV ls VSfyM gks] rFkk fjiksZV esa mDr bdkbZ dk LVkWd ewY; fdl vk/kkj ij 

;wfuV }kjk eSuVsu fd;k tkrk gS] ,oa lHkh ifjlEifRr;ksa ds dz; dk fooj.k bZdkbZ Lrj ij esaUVsu fd;k tk jgs LFkk;h 

ifjlEifRr;ks ds jftLVj esa bZUnzkt djk;k tkuk ]rFkk Dyksftax LVkd ds ewY;kadu dk izek.ki= bZdkbZ izHkkjh ls izkIr dj 

vkfMV fjiksZV ds lkFk layXu fd;k tkukA   bl gsrq lEcf/kr ys[kkdehZ ls mDr jftLVj miyC/k djkus dks dgk tk;],oa 

vkSipkfjdrk,as iwjh djk;k tkukA izk:i bl izdkj gS%& 

izk:Ik&1 izk:Ik&1 izk:Ik&1 izk:Ik&1     

bdkbZ dk ukebdkbZ dk ukebdkbZ dk ukebdkbZ dk uke-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- o"kZ o"kZ o"kZ o"kZ------------------------------------------------2010&112010&112010&112010&11----------------------------------------------------------------------------------------------------------------    

Øe Øe Øe Øe 
la0la0la0la0    

fooj.k enokjfooj.k enokjfooj.k enokjfooj.k enokj    vksifuax LVkWdvksifuax LVkWdvksifuax LVkWdvksifuax LVkWd    
1&4&20101&4&20101&4&20101&4&2010    

Ø; dh xbZ ensaØ; dh xbZ ensaØ; dh xbZ ensaØ; dh xbZ ensa    foØ; dh xbZ ensafoØ; dh xbZ ensafoØ; dh xbZ ensafoØ; dh xbZ ensa    vfUre LVkWdvfUre LVkWdvfUre LVkWdvfUre LVkWd    

        ek=kek=kek=kek=k    njnjnjnj    ewY;ewY;ewY;ewY;    ek=kek=kek=kek=k    njnjnjnj    ewY;ewY;ewY;ewY;    ek=kek=kek=kek=k    njnjnjnj    ewY;ewY;ewY;ewY;    ek=kek=kek=kek=k    njnjnjnj    ewY;ewY;ewY;ewY;    

1111    
2222    
3333    

                                                    

2& LFkkbZ lEifRr;ksa dk fooj.k bdkbZokj@enokj lwpuk fuEu izk:i esa layXu dj izsf"kr djukA 

izk:Ik&2izk:Ik&2izk:Ik&2izk:Ik&2    

bdkbZ dk ukebdkbZ dk ukebdkbZ dk ukebdkbZ dk uke-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- o"kZ o"kZ o"kZ o"kZ--------------------------------------------------------2010&112010&112010&112010&11------------------------------------------------------------------------------------    

Øe0 Øe0 Øe0 Øe0 
la0la0la0la0    
    

fooj.k ¼enokj½fooj.k ¼enokj½fooj.k ¼enokj½fooj.k ¼enokj½    vksifuax vksifuax vksifuax vksifuax     
1&4&20101&4&20101&4&20101&4&2010    

bl o"kZ Ø; lEifRrbl o"kZ Ø; lEifRrbl o"kZ Ø; lEifRrbl o"kZ Ø; lEifRr    
     2010&11     2010&11     2010&11     2010&11    

Ø; dh xbZ lEifRr dh Ø; dh xbZ lEifRr dh Ø; dh xbZ lEifRr dh Ø; dh xbZ lEifRr dh 
fnuk¡dfnuk¡dfnuk¡dfnuk¡d    

dqy LFkkbZdqy LFkkbZdqy LFkkbZdqy LFkkbZ    
lEifRr dk lEifRr dk lEifRr dk lEifRr dk 
;ksx;ksx;ksx;ksx    

1111    
2222    
3333    

                    

    

3& izR;sd bdkbZ ds osru ls dkVs x;s bZ0ih0,Q0@th0ih0,Q0 dk fooj.k fuEu izk:i esa layXu djukA 
izk:Ik&3izk:Ik&3izk:Ik&3izk:Ik&3 

Øe0laØe0laØe0laØe0la    bdkbZ dk ukebdkbZ dk ukebdkbZ dk ukebdkbZ dk uke    ekg ekg ekg ekg     rkjh[k ftl dks rkjh[k ftl dks rkjh[k ftl dks rkjh[k ftl dks 
bZ0ih0,Q0@th0ih0,Q0 dkVk bZ0ih0,Q0@th0ih0,Q0 dkVk bZ0ih0,Q0@th0ih0,Q0 dkVk bZ0ih0,Q0@th0ih0,Q0 dkVk 
x;k x;k x;k x;k     

rkjh[k ftl dks rkjh[k ftl dks rkjh[k ftl dks rkjh[k ftl dks 
bZ0ih0,Q0@th0ih0,Q0 tek bZ0ih0,Q0@th0ih0,Q0 tek bZ0ih0,Q0@th0ih0,Q0 tek bZ0ih0,Q0@th0ih0,Q0 tek 
fd;k x;kfd;k x;kfd;k x;kfd;k x;k    

1111    
2222    
3333    
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4&[kuu rFkk efnjk ls lEcUf/kr lHkh ns;dks dk Hkqxrku fu;ekuqlkj gks rkfd vuko’;d C;kt dk Hkqxrku u djuk iMsaA 
5& efnjk ls lEcUf/kr bdkbZ;ksa dk LVkd ekpZ 2011 dks  fd;s x;s lR;kiu ds vuqlkj fd;k tkuk A 
6& fofHkUu foHkkxksa ls izkIr Hkqxrkuksa ij dkVsfofHkUu foHkkxksa ls izkIr Hkqxrkuksa ij dkVsfofHkUu foHkkxksa ls izkIr Hkqxrkuksa ij dkVsfofHkUu foHkkxksa ls izkIr Hkqxrkuksa ij dkVs x;s Vh0Mh0,l0 izek.k i= QkeZ 16, dh /kujkf’k dh ys[kk izfof"V djk x;s Vh0Mh0,l0 izek.k i= QkeZ 16, dh /kujkf’k dh ys[kk izfof"V djk x;s Vh0Mh0,l0 izek.k i= QkeZ 16, dh /kujkf’k dh ys[kk izfof"V djk x;s Vh0Mh0,l0 izek.k i= QkeZ 16, dh /kujkf’k dh ys[kk izfof"V djk;k tkuk;k tkuk;k tkuk;k tkuk    

rFkk mDr Vh0Mh0,l0 ds Dyse gsrq  iz0 iz0 ¼foRr½ dks QkeZ&16, dh ewy izfra fHktokrFkk mDr Vh0Mh0,l0 ds Dyse gsrq  iz0 iz0 ¼foRr½ dks QkeZ&16, dh ewy izfra fHktokrFkk mDr Vh0Mh0,l0 ds Dyse gsrq  iz0 iz0 ¼foRr½ dks QkeZ&16, dh ewy izfra fHktokrFkk mDr Vh0Mh0,l0 ds Dyse gsrq  iz0 iz0 ¼foRr½ dks QkeZ&16, dh ewy izfra fHktok;k tku;k tku;k tku;k tkuk A k A k A k A     

7&7&7&7& vk;dj fjVZu gsrq vk;dj vf/kfu;e ds lsD’ku 43  vk;dj fjVZu gsrq vk;dj vf/kfu;e ds lsD’ku 43  vk;dj fjVZu gsrq vk;dj vf/kfu;e ds lsD’ku 43  vk;dj fjVZu gsrq vk;dj vf/kfu;e ds lsD’ku 43 B ds Hkqxrku izek.ki= bZdkbZ Lrj ij gh izkIds Hkqxrku izek.ki= bZdkbZ Lrj ij gh izkIds Hkqxrku izek.ki= bZdkbZ Lrj ij gh izkIds Hkqxrku izek.ki= bZdkbZ Lrj ij gh izkIr dj fjiksZV ds lkFk r dj fjiksZV ds lkFk r dj fjiksZV ds lkFk r dj fjiksZV ds lkFk 

vyx ls vko’;d #i ls izLrqr djuk Avyx ls vko’;d #i ls izLrqr djuk Avyx ls vko’;d #i ls izLrqr djuk Avyx ls vko’;d #i ls izLrqr djuk A    

9& 31&3&209& 31&3&209& 31&3&209& 31&3&2011111111 dks gLrxr LVkd& dks gLrxr LVkd& dks gLrxr LVkd& dks gLrxr LVkd&Raw Material,Finished goods,Trading goods ,work in 

progress vkfn dk Vªk;y Cksysal ds vkfn dk Vªk;y Cksysal ds vkfn dk Vªk;y Cksysal ds vkfn dk Vªk;y Cksysal ds Foot Note esa vyx ls mYys[k fd;k tk;a rFkk rnuqlkj  esa vyx ls mYys[k fd;k tk;a rFkk rnuqlkj  esa vyx ls mYys[k fd;k tk;a rFkk rnuqlkj  esa vyx ls mYys[k fd;k tk;a rFkk rnuqlkj Profit & loss ,oa  ,oa  ,oa  ,oa 

Balance sheet esa f esa f esa f esa fn[kk;k tk; n[kk;k tk; n[kk;k tk; n[kk;k tk; ]]]]Profit & loss & Balance sheet esaesaesaesa Closeing stock ds vUrj dks vyx  ds vUrj dks vyx  ds vUrj dks vyx  ds vUrj dks vyx 

ls Li"V fd;k tk; Als Li"V fd;k tk; Als Li"V fd;k tk; Als Li"V fd;k tk; A    

10&10&10&10& bdkbZokj vksifuax cSysUl lfgr izekf.kr Qkbuy Vªk;y cSysUlbdkbZokj vksifuax cSysUl lfgr izekf.kr Qkbuy Vªk;y cSysUlbdkbZokj vksifuax cSysUl lfgr izekf.kr Qkbuy Vªk;y cSysUlbdkbZokj vksifuax cSysUl lfgr izekf.kr Qkbuy Vªk;y cSysUl¼¼¼¼Tally Generated) dh izfr fjiksZV ds lkFk izsf"kr  dh izfr fjiksZV ds lkFk izsf"kr  dh izfr fjiksZV ds lkFk izsf"kr  dh izfr fjiksZV ds lkFk izsf"kr 

djdjdjdjuk] ftl ij lEcfU/kr ys[kkdkj@ofj0 ys[kkdkj ds Huk] ftl ij lEcfU/kr ys[kkdkj@ofj0 ys[kkdkj ds Huk] ftl ij lEcfU/kr ys[kkdkj@ofj0 ys[kkdkj ds Huk] ftl ij lEcfU/kr ys[kkdkj@ofj0 ys[kkdkj ds Hkh gLrk{kj gks kh gLrk{kj gks kh gLrk{kj gks kh gLrk{kj gks AAAA    

11& lHkh deZpkfj;ksa ,oa vf/kdkfj;ksa ds11& lHkh deZpkfj;ksa ,oa vf/kdkfj;ksa ds11& lHkh deZpkfj;ksa ,oa vf/kdkfj;ksa ds11& lHkh deZpkfj;ksa ,oa vf/kdkfj;ksa ds    vo’ks”k ,fj;j ls lEcfU/kr ,fj;j fcy ys[kkuqc) gksus dh iq”Vh djuk rFkk osru vo’ks”k ,fj;j ls lEcfU/kr ,fj;j fcy ys[kkuqc) gksus dh iq”Vh djuk rFkk osru vo’ks”k ,fj;j ls lEcfU/kr ,fj;j fcy ys[kkuqc) gksus dh iq”Vh djuk rFkk osru vo’ks”k ,fj;j ls lEcfU/kr ,fj;j fcy ys[kkuqc) gksus dh iq”Vh djuk rFkk osru 

O;;@O;;@O;;@O;;@    ,fj;j vkfn osru O;; esa ys[kkuqc) gks] ,fj;j vkfn osru O;; esa ys[kkuqc) gks] ,fj;j vkfn osru O;; esa ys[kkuqc) gks] ,fj;j vkfn osru O;; esa ys[kkuqc) gks] u fd iwoZ o”kksZa ds O;;ksa esau fd iwoZ o”kksZa ds O;;ksa esau fd iwoZ o”kksZa ds O;;ksa esau fd iwoZ o”kksZa ds O;;ksa esa        AAAA    

12121212 ftu ys[kkdehZ dk fu;ekuqlkj fof/koRr ys[kkdk;Z iw.kZ ugha gS] foLr`r fooj.k lfgr mldh fjiksVZ lh/ks eq[; lEizs{k.k 
vf/kdkjh@iz/kku izcU/kd¼foRr½@ofj0 vkfMVj  dks nsukA 
 
13131313& & & & ys[kkdeh@ys[kkkf/kdkjh  }kjk vkids vkns’kksa dk vuqikyu u gksus dh n’kk esa vki lh/ks eq[; lEizs{k.k vf/kdkjh@ iz/kku 
izcU/kd¼foRr½ ls lEidZ djukA 
14&14&14&14&    tks Hkh izksfotu bR;kfn vk;dj fjVZu gsrq lh0 ,s0 QeZ }kjk vfUre [kkrksa esa fd;s tk;sxsa mudh ys[kki`fo”Vh fuxe dh 
ys[kkiqLrdksa djk;k tkukA  
 
 
   &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& 
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Terms for Tax audit 

1- There are about 232 units at present. The number of units may vary. 

2- The Audit can be given to one or several firms. 

3- Last date to submit the Tax Audit report is 31
st
 July every year as per Income Tax act. 

4- Late-submittision of the Tax Audit report may attract penalty. 

5- The payment of audit fee will be made after filing of the Income tax Return of GMVN Ltd. 

6- The Tax Audit report along with the final accounts is required to be submitted in three copies 

duly signed.  

7- Each page of Final Account (Balance Sheet P/L A/c and annexure thereof) should also be 

certified by the respective accountant of the Nigam. 

8- Two soft copies of the complete Audit report and final accounts are also required to be given 

by the auditing firm. 

9-  In case the Income tax return is required to be revised due to negligence or unprofessional 

reporting by the audit firm then the expenses for filing revised return shall be deducted from 

the concerned/ defaulter audit firm and if necessary penalized accordingly. 

10-  The Tax Audit Firm shall ensure that whether the accounting treatment has been done 

according to the Certified Accounts Manual of GMVN Ltd. or not. Significant transactions in 

which procedures of Accounts Manual have not been followed should be reported specifically. 

11- Selected firm will have to prepare the Depreciation schedule as per the Companies Act and to 

pass necessary journal entries in the respective units. 

12-  The Auditors will have to pass necessary journal entry for provision of lease rent in the Tourist 

Rest Houses (TRH) as per the Government Order (G.O.) (i.e. 25% of the profit of TRH after 

deducting the admissible expenses made by GMVN Ltd. The G.O. should be consulted before 

making the provisions) 

13- Suggestions to improve the Accounts Manual should also be given along with the audit report. 

14- Soft copy of the accounts manual will be given to each Firm on demand. 
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Terms for Income tax return of GMVN Ltd. 

1- The selected firm will be given the work to compute and file the Consolidated Income Tax 

return of GMVN Ltd. Within specific time. 

2- The selected firm will also do the Tax Audit of Head office of GMVN Ltd. 

3- The selected Firm should consult the Accounts officer & MIS Cell before structuring the 

Consolidation. 

4- All the necessary provisions like Depreciation, Bonus etc. to be made at the end of the year 

should be passed in the books of accounts of Head Office. The auditor should ensure that the 

transactions have been passed in the books of accounts of Head Office.  

5- The Consolidated Final accounts (Balance sheet and P& L account should be given in the form 

prescribed in the Companies Act. 

6- The selected firm should ensure implementation of the relevant rules of Income tax Act, 

Companies Act and other relevant acts applied to GMVN Ltd. 

7- Consolidated Depreciation Schedule as per Income Tax act and Companies act should be 

prepared separately in accordance to the relevant acts. 

8- The Consolidated Final accounts in Spread sheets is required to be given in triplicate in the 

form of soft copy and triplicate in hard copy duly bound and duly signed. 

9- In case there is any discrepancy in the tax audit reports given by the tax auditor should be 

reported with the Final audit report. 

10- The selected firm is required to satisfy all the needs of the income tax assessment officer. The 

selected firm will be responsible in case of any rejection by the ITO. Appeal there of should be 

made by the Audit Firm and no extra fee shall be payable for appeals. 

11- In case the matter is subject to scrutiny of the accounts in such case additional fee shall be 

payable as mutually agreed. 

12- In case the revised income tax return is required to be filed due to negligence or professional 

misconduct of the auditor in performing their duty, in such case the responsibility to file the 

revised return will be that of the Firm filing the return and no extra payment shall be made in 

such case. 



8/9 

Terms & conditions and Scope of Work of EPF Audit 

 

1- EPF Trust governs Provident Fund of employees of GMVN Ltd. As per the guidelines laid  by 

the EPF Commissioner and also by trust deed. 

2- The Record of Employees Provident fund is maintained at 65 D Rajpur Road. 

3- The Auditor has to check the following apart from the regular audit guidelines 

a. Whether the rules of EPF Acts and Trust deed are being followed or not.  

b. To check correctness of calculation of interest on Employee provident and loan against 

EPF. To employees 

c. To verify the correctness of interest on investments and calculation of accrued interest 

thereon to be recorded in the books of accounts. 

d. To verify the correctness of balance of each employee at the end of financial year. 

e. To certify the final accounts (Balance sheet and profit & Loss accounts) prepared by 

the EPF Section 

f. To verify that whether all the documents required to be submitted to EPF commissioner 

and other statutory departments have been submitted on the prescribed perform or not. 

g. Checking and verifying the correctness of Individual employee accounts. 

h. Checking and verifying the correctness of reconciliation of Securities. 

i. Checking and verifying the Reconciliation of CSGL and DMAT accounts with the 

records of  EPF Trust. 

j. To check that all the statutory mandatory records required are being properly 

maintained or not. 

4- Any other audit related work assigned by GM(Finance)/ Accounts officer/ Incharge EPF 

Section. 

5- To file the Annual return of EPF Trust.  

6- Copies of audit reports to be submitted in quadruplicate (Hard Copy), one for GM(Finance)/, 

one for Accounts officer H.Q.  and Two for EPF Section. And Two soft copies, one for EPF 

Section and one for MIS Cell in HQ. 

7- The payment of Audit fee shall be made after submission the Audit report and filing of Annual 

return. 
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Terms & conditions and Scope of Work of VAT Audit 

1- The VAT Audit of all the units of GMVN Ltd. to be done. 

2- The records of most of the Units are available at our Head office in Dehra Dun 

3- To check and verify the correctness of  VAT Records of all the units of GMVN Ltd. 

4- To file the VAT  Annual Return within the due date. 

5- To submit the copies of return in Triplicate. 

6- The Audit firm has to comply with the appeals and assessment of VAT. 

7- The Audit firm will have to give suggestions in regard to maintenance of VAT record. In case 

there are any cases where the records are not being maintained properly, the Auditor will have 

to mention it specifically along with the correct procedure   for maintenance of VAT records. 

8- The list of Units will be provided along with the appointment letter. 

9- Fee shall be payable after filing of VAT Return and submission of Audit report. 

 
                                 

 

                                                                                                                                   -Sd- 

 

Chief Audit Officer 


